FINANCE COMMITTEE NOTES
Tuesday, June 25, 2013
Bidder’s Room

Meeting commenced at 11:30 a.m.

ATTENDEES

Committee Members:  Councilmember Randy Nelson, Chairman; Councilmember H. Cary, III; Councilmember Joan Foster; Mayor Michael A. Gillette, Ex-Officio

Others:  Kim Payne, City Manager; Bonnie Svrcek, Deputy City Manager; Donna Witt, Director of Financial Services; Rhonda Allbeck, Assistant Director of Financial Services; Megan Palmer, Assistant to the Director of Financial Services

GENERAL BUSINESS

1. Report on the General Fund Reserve for Contingencies

Donna stated there are no new items introduced.  The City has yet to receive full reimbursement for the Holiday Inn Parking Deck Repairs; when received it will be returned to the General Fund Reserve for Contingencies.  The River Ridge Mall Settlement is the only pending item that was taken to full Council for consideration on June 11, 2013.
2. Consideration of a request to adopt a resolution to amend the FY 2014 Schools Capital Fund budget and appropriate $1,185,000 with resources from the General Fund Heritage High School Committed Fund Balance for activities related to the Heritage High School Construction Project.
This item will be taken to full Council for consideration this evening.

3. Consideration of a request to adopt a resolution to amend the FY 2013 City Federal State Aid Fund budget and appropriate $108,358 with resources from the U.S. Department of Housing and Urban Development (HUD) and the Division of Social Services to provide 10 units of tenant-based rental assistance and associated supportive services.
This item will be taken to full Council for consideration this evening.

4. Consideration of a request to adopt a resolution to amend the FY 2014 City Federal State Aid Fund budget and appropriate $11,500 with resources in the amount of $8,950 from the Virginia Department of Historic Resources (VDHR) and $2,550 transferred from the General Fund Community Development budget to prepare a State/National Historic District nomination for historically significant structures within and adjacent to the Pierce Street Renaissance District.

This item will be taken to full Council for consideration this evening.
5. Consideration of a request to approve the submittal of an application for the 2013 Edward Byrne Memorial Justice Assistance Grant in the amount of $40,753 with resources from a Edward Byrne Memorial Justice Assistance Grant to purchase Body Mic Transmitters, Cradles, and in car DVR systems; a high capacity printer; and six tasers.

This item will be taken to full Council for consideration this evening.

6. Review collections received from five of the City’s largest revenue sources.  

Donna reported Sales and Use Tax is exceeding projections, even with February and March not meeting projections.  Consumer Utility Tax is up due to colder temperatures in April than December.  Communications Sales and Use Tax is still not meeting projections despite the State’s promise that funding would be level after the State began to manage collection of this tax; this issue seems to be Statewide.  Meals and Lodging Taxes are doing better than anticipated primarily due to conservative budgeting.
7. Roll Call
Councilmember H. Cary stated he was contacted by a citizen who wanted to know if they could donate shade trees for the area around the Sprayground at Riverside Park.  It was also mentioned that maybe trees could be donated to replace those lost during the derecho.  Bonnie stated City Staff will meet with the Urban Forrester, Public Works, and Parks & Recreation to figure out possibilities and work towards a target date of Arbor Day.
Meeting adjourned at 11:54 a.m.
The next Finance Committee meeting is Tuesday, August 13, 2013, at 11:30 a.m.
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