FINANCE COMMITTEE NOTES
Tuesday, June 23, 2015
GENERAL BUSINESS

Meeting commenced at 11:30 a.m.

ATTENDEES

Committee Members:  Councilmember Jeff S. Helgeson, Chairman; Councilmember Randy Nelson; Councilmember Treney Tweedy; Mayor Michael A. Gillette, Ex-Officio

Others:  Kim Payne, City Manager; Bonnie Svrcek, Deputy City Manager; Donna Witt, Director of Financial Services; Rhonda Allbeck, Assistant Director of Financial Services; Megan Palmer, Assistant to the Director of Financial Services
1. Report on the General Fund Reserve for Contingencies

Donna reported one new item; a request from the Fire Department of $58,046; leaving a balance of $342,599.
2. Consider a request to adopt a resolution to amend the FY 2015 City Capital Projects Fund budget and appropriate $58,046 with resources from the FY 2015 General Fund Reserve for Contingencies to fully fund the renovation of Fire Station #6 (Miller Park Station).
The Committee unanimously approved this item. This item will be taken to full Council for consideration this evening.  Councilmember Helgeson expressed concern with projects coming in over budget.
3. Consider a request to adopt a resolution to amend the FY 2015 General Fund budget and appropriate $168,000 with resources of $56,000 from the Assigned Fund Balance Reserve for Parking and $112,000 from additional Parking revenue to purchase a new software system and align expenditures based on a new accounting process.
The Committee unanimously approved this item. This item will be taken to full Council for consideration this evening.
4. Consider a request to adopt a resolution to amend the FY 2015 City/Federal/State Aid Fund budget and appropriate $250,000 with resources from the Governor’s Agriculture and Forestry Industries Development Grant to assist with the establishment of Seven Hills Food, LLC.
The Committee unanimously approved this item. This item will be taken to full Council for consideration this evening.
5. Consider a request to adopt a resolution authorizing an application for the 2015 Edward Byrne Memorial Justice Assistance Grant in the amount of $36,964 with resources from a Edward Byrne Memorial Justice Assistance Grant to purchase law enforcement software, flashlights and holsters, targets, desktop computer and a laptop computer.
The Committee unanimously approved this item.  This item will be taken to full Council for consideration this evening.
6. Review collections received from four of the City’s largest revenue sources.  

Donna reported that Sales and Use Tax is up 10% over last year including two large sales totaling around $80,000 of non-recurring one-time revenue.  Consumer Utility Tax is down for April however May and June are expected to be up due to warm weather.  Communications Sales and Use Tax is down and the revenue reduced for FY 2016 because they continue to fall behind expectations due to more cell phones and fewer land lines.    Lodging Tax is up 6% over last year and consistent with last month most likely due to the Appomattox Sesquicentennial.

Due to reporting issues with the new Accounts Receivable system the April Meals Tax collections number is not reported but appears to be consistent with last month. 

7. Roll Call
Meeting adjourned at 11:43 a.m.
The next Finance Committee meeting is Tuesday, July 14, 2015, at 11:30 a.m.
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