FINANCE COMMITTEE NOTES
Tuesday, August 13, 2013
Bidder’s Room

Meeting commenced at 11:30 a.m.

ATTENDEES

Committee Members:  Councilmember H. Cary, III, Chairman; Councilmember Randy Nelson; Councilmember Jeff S. Helgeson; Mayor Michael A. Gillette, Ex-Officio

Others:  Kim Payne, City Manager; Bonnie Svrcek, Deputy City Manager; Donna Witt, Director of Financial Services; Rhonda Allbeck, Assistant Director of Financial Services; Megan Palmer, Assistant to the Director of Financial Services

GENERAL BUSINESS

1. Report on the General Fund Reserve for Contingencies

Donna stated there are no new items introduced.  
2. Receive a report on the Lower Bluff Walk Project, Phases 2 & 3
Cheree Taylor provided a report on the Lower Bluff Walk Project, Phases 2 & 3.
OTHER INFORMATION

3. Discussion regarding Heritage High School

Councilmember Cary led a discussion regarding the indoor track for Heritage High School.  This will be further discussed with full Council in September.
4. Review collections received from five of the City’s largest revenue sources.  

Donna reported Sales and Use Tax is exceeding projections.  Consumer Utility Tax is up overall even though it was down for May due to cooler temperatures.  Communications Sales and Use Tax is still not meeting projections however the City has received more than Actual FY 2012 despite the State’s promise that funding would be level after the State began to manage collection of this tax; this issue seems to be Statewide.  Meals and Lodging Taxes are doing better than anticipated primarily due to conservative budgeting.  Due to year end activities, approximately $215,000 in collected Meals Tax for May posted in June, the revenue will be reflected in next month’s Comparison of Collections report.
5. Roll Call

Councilmember Cary commented on an article he read in the paper about the Lynchburg Airport and thanked whoever was responsible for trimming the branches at the Link Road bridge because it greatly improved visibility.
Meeting adjourned at 12:21 p.m.
The next Finance Committee meeting is Tuesday, September 24, 2013, at 11:30 a.m.

